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Capital. Code. Custody.
A new daily lens on sound money and open networks.
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THE READING ROOM

An open-money
daily magazine.

Original editorial design, precise tables and a source trail behind every material claim.

03 The market opening 18 Nakamoto Standard

04 Washington / SEC + CFTC 19 Morpho rate monitor

05 Bitcoin ETF flow tape 20 Morpho credentials

06 Global BTC product Top 21 21 LitVM and open builders
07 IBIT / Strategy / Strive 22 Stellar / XLM

08 Public Bitcoin treasuries 23 DOGE / PEPE

09 The mNAYV lens 24 Community + production desk
10 Litecoin Register snapshot 25 Circle + Arc

11 Litecoin product Top 21 26 Sponsor studio

12 Public Litecoin treasuries 27 The 21 standard

13 Litecoin Foundation 28 Sourcebook

14 MWEB security desk 29 Back cover

15 Bitcoin Core
16 Lightning Network

17 Timechain Calendar

THE EDITORIAL READ

Sound money deserves rigorous journalism. This redesign puts Bitcoin, Litecoin and the
Nakamoto Standard at the center, while separating research, opinion and source uncertainty.
The cover is original vector artwork; every numeric chart is built from the recorded data.

This is a review edition, not a fully reconciled institutional data feed. Daily live-capture gaps are named on their pages.

SOURCES / Sourcebook p28
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THE MARKET OPENING

Five assets.
One clear cutoft.

Price observations carried from the morning edition; not an afternoon quote or an execution price.

ASSET USD / 08:08 ET 24H CHANGE
Bitcoin $86,430 +3.00%
Litecoin $69.82 +3.76%
Stellar $0.223874 +0.52%
Dogecoin $0.096556 +1.66%
PEPE $0.00000443 +1.14%
1 BTC BUYS 1LTC BUYS
1,237.90 LTC 311.87 XLM
Calculated from the same morning price snapshot. Price ratio; ignores spread, fees and slippage.

THE DAY IN THREE SIGNALS

Policy: the SEC custody framework is a proposal with a future comment deadline.
Capital: the last closed US spot-BTC ETF session showed net inflows.
Code: Lightning and Litecoin maintenance releases deserve space beside price charts.

THE EDITORIAL READ

A daily magazine should make time visible. Morning prices, yesterday's closed ETF flows and
an afternoon DeFi screen are different observations. They belong together only when their
timestamps travel with them.

SOURCES / S22 / calculations by LTC desk
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WASHINGTON

Custody comes
to the foreground.

The daily policy desk now covers both SEC and CFTC primary sources.

SEC / PROPOSAL / 01 OCT 2026

The SEC proposed a tailored crypto-custody framework for registered investment
advisers and regulated funds. It would permit self-custody in specified circumstances
and allow state trust companies to hold client and fund crypto assets. The comment
period is 60 days after Federal Register publication; an exact closing date has not
been confirmed here.

CFTC / STAFF FAQ UPDATE / 24 SEP 2026

Staff updated guidance on tokenized forms of permitted customer-fund investments
and blockchain recordkeeping. The update builds on tokenized-collateral and
digital-assets-as-margin staff positions. It is guidance for specified registered entities,
rather than a blanket approval of onchain lending.

WHAT TO WATCH WHY IT MATTERS
Federal Register publication, comment closure, Custody eligibility and operational safeguards
final text and effective dates. can influence institutional access.

Editorial inference: policy infrastructure can enable adoption. These actions do not approve cbLTC, cbBTC or a specific Morpho market.

SOURCES / S01 / S02
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THE CAPITAL TAPE

Follow the flows.

US spot Bitcoin ETFs / US$ millions / latest completed session: October 1.

LATEST SESSION 7 CALENDAR DAYS 30 CALENDAR DAYS
+$102.7M +$185.7"M +%$2,986.9M
October 1 / reported September 25 - October 1 September 2 - October 1

RECENT COMPLETED SESSIONS / USD MILLIONS

999

09/18 09/21 09/22 09/23 09/24 09/25 09/28 09/29 é;jgo 10/01
IBIT +195.6
FBTC -60.7
GBTC -31.4
Grayscale Mini BTC +14.6

October 2 has no populated fund figures in the retrieved table: its displayed 0.0 is not a confirmed zero-flow day. Windows sum closed trading
sessions inside the stated calendar dates.
SOURCES / S03 / desk sums
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THE PRODUCT REGISTER

Bitcoin exposure:
the global Top 21.

Reported BTC balances, ranked within the retrieved tracker universe; exchanges and mixed-asset
baskets excluded.

# PRODUCT STRUCTURE BTC

1 iShares Bitcoin Trust ETF / trust 800,535
2 Fidelity Wise Origin ETF / trust 184,058
8 Grayscale Bitcoin Trust ETF / trust 131,528
4 Grayscale Bitcoin Mini ETF / trust 62,874
5 Bitwise Bitcoin ETF / trust 38,189
6 ARK 21Shares Bitcoin ETF / trust 35,026
7 CoinShares Physical BTC ETP 21,270
8 CoinShares Tracker One Certificate 20,850
9 WisdomTree Physical BTC ETP 19,260
10 Purpose Bitcoin ETF 18,373
11 iShares Bitcoin ETP ETP 18,002
12 Fidelity Advantage BTC ETF 14,898
13 VanEck Bitcoin Trust ETF / trust 14,767
14 Bitwise Physical BTC ETC 10,771
15 Morgan Stanley BTC Trust ETF / trust 10,436
16 21Shares Bitcoin ETP 8,195
17  VanEck Bitcoin ETN 8,195
18 Cl Galaxy Bitcoin ETF 8,016
19 CoinShares Valkyrie ETF / trust 6,410
20 Franklin Bitcoin ETF / trust 6,331
21 Invesco Physical BTC ETN 4,402

This is a holdings-based proxy for physical exposure, not an exhaustive global issuer-verified AUM ranking. Net liabilities, local currencies and
reporting dates can change AUM order. Source labels are not legal classifications.
SOURCES / S04
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THREE PROFILES

A fund. A treasury.
A capital strategy.

IBIT, Strategy and Strive belong on the same spread with their differences made visible.

01 /IBIT

Fund exposure

The tracker reports 800,535 BTC attributed to iShares Bitcoin Trust. October 1 flow was +$195.6M. Fund
collateral supports shareholders' exposure; it is not BlackRock corporate treasury.

02 / STRATEGY

Corporate exposure

Strategy's primary metrics page reports 847,666 BTC. Equity and preferred claims sit in a capital
structure around that reserve. Holdings growth alone does not establish common-share return.

03 / STRIVE

Capital-structure watch

The treasury tracker reports 27,462 BTC for Strive. Its issuer IR read failed in this pass; the balance
remains REPORTED. New share issuance, senior claims and restricted holdings require filing-level
reconciliation.

Dedicated profiles track holdings date, cash, debt, preferred claims, diluted shares, BTC/share and confirmed acquisitions. They do not substitute for
issuer filings.
SOURCES / S03 / S04 / S05 / S23 / S24
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TREASURY INTELLIGENCE

Twenty reported
Bitcoin leaders.

Descending tracker BTC balance / independent listing and issuer reconciliation remains incomplete.

# COMPANY TICKER BTC

1 Strategy MSTR 847,666
2 Twenty One XXI 43,514
8 Metaplanet MPJPY 43,000
4 MARA MARA 35,577
5 Strive ASST 27,462
6 Bullish BLSH 22,000
7 Coinbase COIN 17,311
8 CleanSpark CLSK 13,703
9 Trump Media DJT 12,062
10 Tesla TSLA 11,509
11 Riot RIOT 11,380
12 Hut 8 HUT 10,278
13 Block XYZ 9,117
14  American Bitcoin ABTC 8,300
15 GD Culture GDC 7,500
16 Galaxy GLXY 6,894
17 Next Technology NXTT 5,833
18 Gemini GEMI 5,528
19 Silvia SVIA 5,130
20 Boyaa 0434 .HK 4,468
21 Nakamoto Inc NAKA 4,467

REPORTED, not audited. SpaceX is excluded pending independent listing confirmation. Bitcoin Standard Treasury is unranked in the source and
excluded. Full issuer balance and listing reconciliation remains incomplete.
SOURCES / S05
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The multiple is
a methodology.

An attributed mNAV extract with the limitations preserved, rather than a fabricated terminal screenshot.

EXTRACT FIELD DISPLAYED

Strategy / MSTR 846,000 BTC
mNAV 1.06x

Share price $154.7 / -1.6%
Full terminal capture UNAVAILABLE

The indexed terminal balance conflicts with Strategy's primary 847,666 BTC figure. The extract has no
reliable observation time, so it is not treated as a current valuation. A separate mNAV Strategy-page title
also changed between reads; no synchronized guote is asserted.

EQUITY mNAV ENTERPRISE mNAV

Market capitalization / gross BTC value. Ignores (Market cap + debt + preferred - cash) / BTC

senior claims unless separately adjusted. value. Requires a synchronized capital stack.

COMMON NAV PUBLICATION CONTROL

Asset value + cash - debt - senior claims; diluted Record definition, FX, price time, balance date

common shares define the denominator. and diluted-share assumptions beside each
multiple.

This page is a data extract and methodology note, not an image of the live mNAV terminal.

SOURCES / S06 / S23

A SATNAM SATOSHI PUBLICATION DAILY EDITION



LTC LUNCH TIME CONVERSATIONS 02 OCT 2026 / v3.0

LITECOIN REGISTER

The ownership
question comes first.

Afternoon tracker extract / 77 entities / reported aggregate 16,323,256 LTC.

Exchange _______________________________EEY
Investment _ 2.478M
Ecosystem - 1.302M
Treasury - 0.868M
Miner I 0.335M
Government ‘ 0.011M

SECTOR BALANCES / LTC / SOURCE TAXONOMY

The morning edition recorded 76 entities. The afternoon read includes Bitget and a changed
JVCEA balance. This is a change in the observed tracker universe; it does not establish market
buying or beneficial ownership.

THE EDITORIAL READ

A custody address can hold many customers' coins. A wrapped reserve can overlap a
custodian balance. MWEB is protocol state. Those categories must survive aggregation; a
large headline should never become an unsupported ownership claim.

Sector sums differ from the headline by 1 LTC, consistent with displayed rounding or source inconsistency. Source balances are not a deduplicated
ownership census.
SOURCES / S07
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Twenty product rows.
One honest taxonomy.

Ranked by attributed LTC exposure in the Register; positive rows first, zero-balance ties use source
order.

# PRODUCT TYPE LTC

1 Grayscale LTC Trust Trust 1,956,554
2 Canary LTCC ETF 214,124
8 CoinShares Physical LTC ETP 151,145
4 Bitwise Physical LTC ETP 93,076
5 Bitwise 10 Basket 26,439
6 Virtune LTC ETP 20,617
7 WisdomTree Altcoins Basket 4,016

8 Valour LTC SEK ETP 3,360

9 Bitwise MSCI Select 20 Basket 2,769
10 CoinShares XBT LTC ETP 1,398
11 CoinShares Top 10 Basket 1,150
12  WisdomTree CoinDesk 20 Basket 937

13  CoinShares Finanzen Top 10 Basket 750

14  21Shares Select 10 Basket 692

15 Hashdex Momentum Basket 570

16  Virtune Coinbase 50 Basket 524

17 21Shares Future of Crypto Basket 239

18 WisdomTree Mega Cap Basket 0

19  Grayscale Large Cap Basket 0

20 21Shares Crypto Basket Basket 0

17 positive-exposure rows plus three zero-display entries. This is an ETF/ETP/trust/basket register, not 20 Litecoin ETFs. Multi-asset rows show only
LTC exposure. Zero display is not proof of no holdings.
SOURCES / S07
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CORPORATE DIGITAL SILVER

A smaller corporate
universe, fully named.

Eleven public-company rows in the retrieved Register; do not invent nine more to reach twenty.

COMPANY REPORTED LTC

Lite Strategy 819,070
Luxxfolio 25,275
Consensus Mining 13,724
Datacentrex 3,395
FRMO 2,116
DeFi Technologies 1,395
Horizon Kinetics 1,290
Winland 1,245
BTC Digital 430

Z Squared 1
SOLAI 0

LITE STRATEGY / PRIMARY CHECKPOINT

The July 30 SEC exhibit reports 819,070 LTC as of July 17, against 31,882,648 shares. That equals
approximately 0.025690 LTC/share, calculated at that historical checkpoint. The company describes
buybacks funded by LTC sales and covered-call premiums; the release identifies preliminary estimates.

Balances for the other companies remain tracker-reported pending issuer-by-issuer filing checks. A zero-valued row is included in the source universe,
not counted as verified exposure.
SOURCES / S07 / S09
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THE FOUNDATION DESK

Payments are
part of the story.

Litecoin Foundation coverage now gets a dedicated editorial page, with dates attached.
LATEST RETRIEVED FOUNDATION NEWS / 28 MAY 2026

The Nexus Wallet update adds gift-card purchasing alongside Tor
and MWEB features. It is the most recent dated headline retrieved
from the official Litecoin news index in this pass, not a newly
released October 2 update.

THE DAILY BEAT

Wallet releases and merchant integrations.
Foundation announcements and education.

Core engineering, MWEB support and
security.

Open repositories, release notes and
measurable adoption.

THE EDITORIAL READ

The payments story should be concrete: software someone can use, a network it supports, a
dated release and evidence of adoption. Announcement language belongs in the article as an
attributed claim, not as proof that an integration is live everywhere.

No newer dated Foundation article was retrieved in this pass. Social posts and newsletter changes have not been exhaustively checked.

SOURCES / S10
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PRIVACY + SECURITY

MWEB demands
a security desk.

A privacy feature deserves reporting on validation and operator upgrades as much as usage.

LATEST LISTED LITECOIN CORE

0.21.5.8

Released September 12, 2026

The maintenance release strengthens MWEB validation, transaction relay, mining and resource
management. It also carries changes from a pools-only 0.21.5.7 security fix. Maintainers
strongly recommend upgrades, especially for miners, pools, exchanges and MWEB service
operators.

CONTROL RELEASE-NOTE SIGNAL

Consensus Rule at mainnet height 3,172,640
Validation Recheck full MWEB body before connection
Relay Defer fast relay until successful connection
Resources Proof-workspace and file cleanup fixes

The April postmortem describes a critical validation bug found in March. That historical incident is
context; this edition does not report a new exploit. The Register's 424,590 LTC MWEB balance is a
protocol observation, not a corporate reserve.

Activation height is reported from release notes. This pass did not verify a direct-node chain tip or current upgrade adoption.

SOURCES / S11 / S12 / Se7
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BITCOIN ENGINEERING

The core is
the news.

Bitcoin Core 31.1 is the latest version listed on the official releases index at retrieval.

31.1

Two notable fixes in the official notes: excessive chainstate disk
reads/writes, and an IP-address leak in private broadcast that could use
clearnet despite an enabled privacy network.

CHAINSTATE PRIVATE BROADCAST

Database behavior and compaction affect node
reliability and resource use.

WALLET + MUSIG

Wallet migration/input-size checks and
empty-key-list handling appear in the changes.

Privacy is an operational property; verify
configuration and release behavior.

RELEASE PRACTICE

Read notes, preserve wallet backups, verify
binaries and test the intended environment.

Release availability does not prove network-wide deployment. This is a release digest, not an instruction to change a production node without
operational review.
SOURCES / S13
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THE LIGHTNING DESK

Fast payments.
Visible engineering.

LND / 0.21.4-beta

The official LND release list shows 0.21.4-beta as latest, released October
1. The release page states there are no database migrations and provides
signed-manifest and reproducible-build verification procedures.

CONCEPTUAL CHANNEL GRAPH / NOT MEASURED NETWORK DATA

THE EDITORIAL READ

Public channel capacity is not total Lightning capacity, and capacity is not payment volume.
Private channels and routing reliability matter. This edition verifies a software release; fresh
node, channel and capacity figures were not obtained.

Keep Bitcoin Lightning and Litecoin Lightning measurements separate; do not transplant one network's statistics to the other.

SOURCES / S14
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TIMECHAIN CALENDAR

Let the chain
set the clock.

Dedicated Timechain Calendar page with the capture limitation disclosed.

The supplied Timechain Calendar page was reached, but its numeric
dashboard requires JavaScript and was not available through the
retrieved page. No current block height, fee level or difficulty
estimate is invented.

DAILY SNAPSHOT FIELD THIS EDITION

Block height / block hash UNAVAILABLE
Latest block / timestamp UNAVAILABLE
Mempool / fee bands UNAVAILABLE
Difficulty epoch / progress UNAVAILABLE
Halving estimate / method UNAVAILABLE

THE CAPTURE STANDARD

Publish a timestamped, attributed snapshot or a measured-data redraw with block hash and
node/explorer source. Future dates must be labeled estimates. A visual dashboard capture and
the underlying machine-readable observations should share the same cutoff.

THE EDITORIAL READ

The block clock is valuable because it anchors publication to a measurable state. An empty
dashboard slot is more honest than a plausible-looking number with no provenance.

No screenshot or numerical live snapshot was obtained. This page establishes the recurring desk and its data contract.

SOURCES / S15
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THE NAKAMOTO STANDARD

Work secures.
People verity.

Satnam Satoshi editorial framework / protocol research, open tools and human sovereignty.

Bitcoin and Litecoin secure distinct ledgers. Comparing them means reporting their
own issuance, fees, hash functions and security budgets. Raw hashrate across different
algorithms is not a meaningful security ranking.

MERGED MINING

The recurring merged-mining desk will track Litecoin/Dogecoin auxiliary proof-of-work
evidence, pool concentration and supported chains. This edition has not independently verified
current pool shares or a complete merged-chain list.

PROOF OF SEVA

Service is the community's productive contribution. It is an editorial and governance principle
in SSCOS; it is not a blockchain consensus mechanism or a financial-return promise.

THE EDITORIAL READ

The Nakamoto Standard in this magazine is a named editorial lens: sound-money education,
verifiable work and accountable human governance. Protocol claims still require code,
documentation and measured evidence.

Concept page. No new hashrate, merge-mining or chain-usage statistics are asserted.

SOURCES / Satnam Satoshi editorial / daily research scope
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Two collateral markets.
Two liquidity realities.

Base / USDC loans / afternoon official-Ul extract / variable-rate observations, not executable quotes.

METRIC cbLTC cbBTC

Borrow rate / 6h 6.53% 4.94%

Instant borrow rate 6.28% 4.89%

Lend rate / 6h 5.73% 4.44%

24h / 7d borrow average 6.64% / 6.85% 4.93% / 4.90%
Liquidation LTV 62.5% 86.0%
Displayed penalty 12.67% 4.38%
Utilization 86.74% 90.04%

Market size / loans $1.22M / $1.06M $1.68B/ $1.51B
Displayed liquidity $3.84M / CONFLICT $167.17M
Oracle price / USDC 68.37 / cbLTC 84,161.80 / cbBTC

The cbLTC Ul liquidity figure exceeds its own market size and conflicts with the size/loans/utilization
fields. It is displayed here as a source defect; it is not verified borrowable liquidity. The cbBTC rounded
figures are broadly coherent.

No executable fixed quote, maturity or liquidation terms were captured. A fixed-rate button alone is not a quoted
offer. The Ul labels rate windows but APR/APY basis was not independently confirmed.

Snapshot retrieved approximately 19:35-19:45 UTC, October 2. Not atomic to one chain block. Reward rates and personal-position health are
unavailable.
SOURCES / S16 / S17
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MORPHO CREDENTIALS

Identify the market
before the rate.

An exact market identity and an audit scope matter more than a brand-level trust label.

cbLTC / USDC / BASE

MARKET ID

0x9125d0fa03c3137166df68bcc72283477830de2a4a5536512374c573ad4583¢3

ORACLE
0x47f961E6653423A77b1EF8Fb680eE53bf7d8a00d

cbBTC / USDC / BASE

MARKET ID

0x9103c3b4e834476c9a62ea009ba2c884ee42e94e6e314a26704d312434191836

ORACLE
0x663BECd10daE6C4A3Dcd89F1d76¢c1174199639B9

Coinbase documents cbLTC on Base and cbBTC on Base, Ethereum, Solana and Arbitrum, backed 1:1 by
native assets. Its cbLTC send/receive restriction list includes New York. Wrapper support does not
remove custodian or redemption eligibility risk.

The Morpho audit index lists Blue reviews by Spearbit and OpenZeppelin and a Cantina contest. Those
reviews are not a certification of these exact token/oracle/curator combinations. Canonical token
addresses, deployed bytecode and matching audit scope were not independently reconciled in this pass.

Read-only research. No wallet was connected, no user position inspected and no transaction submitted. Credentials here are identifiers and evidence,
not an endorsement.
SOURCES / S16 / S17 / S18 / S19
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From repository
to real deployment.

Litecoin ecosystem / LitVM / LiteForge / public code / status matters.

PROJECT OBSERVATION STATE
Litecoin Core 0.21.5.8 release notes RELEASED
Litecoin Foundation Nexus / May 28 article DATED NEWS
LitvM Official ecosystem site RESEARCH
LiteForge Public testnet reference TESTNET
Community x402 proof Morning report repository link UNVERIFIED HERE
CODE DEPLOYMENT
Public repo, commit and license. Last commit is Chain ID, contracts, explorer proof and
not proof of a working release. environment. Testnet stays labeled testnet.
SECURITY ADOPTION
Audit scope, immutable code/version, upgrade Users, fees, transactions and independent usage
authority and incident history. evidence, with method.

No mainnet deployment, audit completeness or adoption claim for LitVM/LiteForge is certified by this edition. The desk separates announcement,
code, testnet and production.
SOURCES / S10 / S12 / S20 / S21 / S22
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THE WIDER SETTLEMENT DESK

Stellar belongs
in the conversation.

Preserving the wider publication: XLM network, settlement, public products and tokenization.

MORNING XLM / USD

$0.223874

08:08 ET / +0.52% over 24h

Stellar coverage will track accounts, payments, Soroban activity, anchors
and tokenized assets, with the actual asset used for settlement identified.
Network adoption and XLM investment demand are different claims.

NETWORK PRODUCTS

Active accounts, operations, payments and fees, Issuer AUM, NAV, holdings, structure and dated

measured over explicit windows. creation/redemption evidence.

TREASURY SETTLEMENT

Company-owned XLM requires issuer evidence; Name the token or asset used. A Stellar

product collateral stays separate. integration does not by itself prove XLM
settlement.

Fresh issuer-backed XLM treasury and ETF/ETP rankings were not assembled in this redesign pass. No undisclosed holdings or product flows are
inferred.
SOURCES / S22 / editorial data requirements
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THE WIDER MARKET DESK

Two different
market stories.

DOGE and PEPE retain space in the publication, with their distinct technical and market contexts.

DOGE / MORNING USD PEPE / MORNING USD
$0.096556 $0.00000443
08:08 ET / +1.66% over 24h 08:08 ET / +1.14% over 24h

DOGE / THE MERGED-MINING BEAT

The recurring desk follows Dogecoin Core, auxiliary proof-of-work, pool structure and
payments. It will keep DOGE supply, transaction and hashrate observations independent of
Litecoin figures. Current pool and protocol statistics were not retrieved for this redesign.

PEPE / THE MARKET-STRUCTURE BEAT

The recurring desk follows the exact token contract, liquidity concentration, holders and
exchange turnover. A ticker alone is insufficient because similarly named tokens can exist. No
new holder-distribution or smart-contract conclusion is made here.

THE EDITORIAL READ

Coverage is not endorsement. The useful comparison is what each asset does, how its market
functions and what can be verified, rather than a shared price-performance narrative.

SOURCES / S22 / editorial research scope
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THE COMMUNITY + PUBLISHING DESK

A daily institution,
with a source trail.

Human publisher: Baba G / Amardeep Malhotra. Al assists research, design and production.

EDITION CONTROL RECORDED STATE

This revision LTC-2026-10-02 / v3.0 / daily edition
Original delivery October 2 / 09:13 ET / PDF attached
Daily schedule 09:00 America/New_York task enabled
SEC + CFTC watch Separate hourly task enabled

Web publication Publication path being verified

Daily output PDF + sources + correction history

TODAY'S MATERIAL CHANGES

The design shifts from a narrow newspaper report to a Bitcoin/Litecoin/Nakamoto magazine
with original cover art, back cover, linked contents, product and treasury tables, policy, code
and protocol desks. The existing daily task has been updated with this expanded scope.

STILL TO RECONCILE

Live Timechain capture; full mMNAV terminal; issuer-verified global AUM ranking; exact token/audit
mapping; complete LTC flow histories; fixed-rate quotes. These gaps remain visible instead of being filled
with example numbers.

Sent status confirms dispatch, not AOL inbox receipt. Scheduled time is a run time; PDF completion and delivery may occur afterward. This edition has
a verified Drive PDF; website deployment is tracked separately.
SOURCES / Verified automation settings / Gmail Sent / S22
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THE STABLECOIN RAIL

Circle. Arc.
The dollar layer.

Circle and Arc / dated primary-source desk / product plans are not live-market metrics.

USDC

The borrowing currency in the Morpho markets on pages 19 and 20 is USDC. Circle
describes Arc as a separate, EVM-compatible layer one for stablecoin finance with USDC
gas and planned integrated FX and privacy features. This is Circle's product vision, not
proof of mainnet availability or a cbLTC market on Arc.

OCT 01 / POLICY ARC / STATUS

Circle posted its response to the European Track testnet, mainnet, chain ID, explorer, code
Commission MiCA review consultation; a and independent uptime evidence before
company position is not adopted law. claiming live production.

USDC / RESERVES CROSS-CHAIN

Use Circle reserve attestations and dated CCTP support, Arc integrations and Morpho Base
disclosures for backing claims; do not infer from markets are distinct systems and require

DeFi lending TVL. separate source checks.

Circle introduced Arc in August 2025. The October 1 Circle post is a separate policy item; no new Arc launch claim is made here.

SOURCES / S25 / S26 / S16 / S17
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Space for the
builders.

Reserved sponsor inventory / clearly identified house promotion until booked.

HOUSE PROMOTION / NOT A PAID AD

THE LITECOIN

FOUNDATION

Support open-source education, maintenance and the people building the Litecoin
ecosystem. Explore official project updates at litecoin.com.

FUTURE PARTNER ROTATING HOUSE SLOT

Full-page inside cover. Sponsor identity, LitVM and LiteForge: research and testnet status
placement dates, link and clear paid label. must remain explicit.

SPONSOR ETHICS MOBILE FORMAT

No sponsor can alter rankings, dictate coverage Responsive placements become cards between
or purchase favorable analysis. editorial sections without interrupting tables.

Promotional placement is editorial house inventory. No affiliation, approval, or paid sponsorship is implied.
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THE 21 STANDARD

Twenty-one.
A limit and a lens.

Bitcoin supply motif / ranked lists display evidence rather than filling a quota.
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comparable observations exist. A 21st empty slot is more
honest than an invented Litecoin ETF or treasury.

BITCOIN / 21 REPORTED PUBLIC COMPANIES

The table on page 08 adds Nakamoto Inc. at 4,467 BTC as the 21st selected public company,
tracker-reported. Page 06 includes 21 named BTC products with their distinct legal structures. Holdings
are not investor flows or company beneficial ownership.

LITECOIN / OPEN RESEARCH SLOTS

The observed product and company universes are smaller than 21. Zero exposure and baskets remain separately
labeled.

Twenty-one is the editorial motif, not a claim that 21 qualifying Litecoin ETFs exist.
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SOURCEBOOK

Read the sources.
Check the clock.

Click a source title to open the underlying record. Primary sources control; tracker observations remain
attributed.

S01

S02

S03

S04

S05

S06

S08

S09

S10

S11

S13

SEC custody proposal / October 1
Primary; retrieved October 2
CFTC crypto FAQs / September 24
Primary; retrieved October 2

US Bitcoin ETF flow series

Reported aggregator; closed sessions through October 1

Global BTC product holdings

Reported; October 2 web snapshot; mixed universe filtered

Public BTC treasury ranking

Reported; October 2 snapshot; issuer checks incomplete

mNAYV terminal

Search-index extract only; full terminal not captured
Litecoin Register

Reported; afternoon web snapshot; 77 entities
Canary Litecoin ETF

Primary; issuer NAV / market data as of October 1
Lite Strategy SEC exhibit

Primary; July 30 release / July 17 holdings; historical
Litecoin Foundation news

Primary; most recent retrieved headline dated May 28
MWEB security postmortem

Primary; April 28; background, not a new incident
Litecoin Core releases

Primary; latest listed 0.21.5.8 / September 12
Bitcoin Core 31.1

Primary; latest listed version at retrieval

S14

S17

S22

S24

02 OCT 2026 / v3.0

LND releases

Primary; 0.21.4-beta listed latest / October 1

Timechain Calendar

Page requires JavaScript; numeric snapshot unavailable
Morpho cbLTC / USDC

Primary Ul; afternoon October 2; internally inconsistent liquidity
Morpho cbBTC / USDC

Primary Ul; afternoon October 2; rates are observations
Coinbase wrapped assets

Primary; network support and regional restrictions

Morpho audits

Primary index; exact deployed bytecode audit mapping incomplete
LitvM

Primary; ecosystem statements; production status not certified
LiteForge testnet

Morning report reference; testnet

Original October 2 edition

Morning report; 08:08 ET price snapshot carried forward
Strategy metrics

Primary; 847,666 BTC retrieved; mixed metric timestamps
Strive investor relations

Read failed; holdings shown only as tracker-reported

Circle Arc introduction

Primary; August 2025 product vision

Circle official updates

Primary; October 1, 2026 MiCA post visible

v3 correction: afternoon Litecoin Register expands to 77 rows; Morpho observations refreshed; morning prices explicitly retained. File history
preserves the prior 12-page design. Dates inside sources may be earlier than retrieval.
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https://www.sec.gov/newsroom/press-releases/2026-100-sec-proposal-would-address-how-investment-advisers-funds-can-custody-crypto-assets-under-federal
https://www.cftc.gov/PressRoom/PressReleases/9303-26
https://farside.co.uk/bitcoin-etf-flow-all-data/
https://bitcointreasuries.net/etfs-and-exchanges
https://bitcointreasuries.net/
https://www.mnav.com/
https://litecoinregister.com/
https://canaryetfs.com/ltcc/
https://www.sec.gov/Archives/edgar/data/1262104/000119312526325026/lits-ex99_1.htm
https://litecoin.com/news
https://litecoin.com/news/litecoin-mweb-security-incident-postmortem
https://github.com/litecoin-project/litecoin/releases
https://bitcoincore.org/en/releases/31.1/
https://github.com/lightningnetwork/lnd/releases
https://timechaincalendar.com/
https://app.morpho.org/base/variable/0x9125d0fa03c3137166df68bcc72283477830de2a4a5536512374c573ad4583c3/usdc-cbltc
https://app.morpho.org/base/variable/0x9103c3b4e834476c9a62ea009ba2c884ee42e94e6e314a26f04d312434191836/usdc-cbbtc
https://help.coinbase.com/en/coinbase/trading-and-funding/sending-or-receiving-cryptocurrency/coinbase-wrapped-btc
https://docs.morpho.org/get-started/resources/audits/
https://www.litvm.com/
https://testnet.litvm.com/
https://drive.google.com/file/d/1HCo-XodKJBzZ_ARQMVze0xzNyNqSAfP0/view?usp=drivesdk
https://www.strategy.com/
https://ir.strive.com/
https://www.circle.com/blog/introducing-arc-an-open-layer-1-blockchain-purpose-built-for-stablecoin-finance
https://www.circle.com/blog

LTC LUNCH TIME CONVERSATIONS 02 OCT 2026 / v3.0

BACK COVER

BUILD IN THE OPEN.
VERIFY THE WORK.

SATNAM SATOSHI

Bitcoin as a reserve standard.
Litecoin as a complementary proof-of-work rail.
Seva as the measure of contribution.

LUNCH TIME CONVERSATIONS / LTC

Independent, Al-assisted research and education. Human review required.
No custody, trading or financial-return promise is created by this publication.
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